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YRONRXU FKHU/ P HP EUHV
/ HP RLVGH P DL P DUMXH HQILQ & UHVRXU GX SUQWP SV DYHF VHV NRXUQpHV SXXV OXP LOHXVHYV HWARQ
PQHUW LH LHQRXYHPH &-HWWM P RP HQW.Gp DOSRXU LHSUHQGUH QRV DFWYIMIV SLRILWU GX SGHLQ DLU HW
\H LDWHP EGHU

' DQV FHWM pGIMRQ GH QRWH NRXUQDO QRXV VRP P HV KHXWHX[ GH YRXV LQYLWU DX @QFHP HQWGH
QRWH JXLGH GH FRKDELVIMRQ SDUAFLSDWYH HWGH YRXV SURSRVHU SOCMHXUY DFWYLWEY j  YHQLU 4 XH

FH VRIWSRXU ERXJHU VRFLDOVHU RX P S®P HQWSDWHU GH ERQV P RP HQW QRXV YRXV LQYLVRQVj \
SDUAFLSHU HQ JDQG QRP EH

1 -RXE@H SDV QRWH DWHP E@H JpQpWD® DQQXHT@MA DXWD @HX & YHQGUHGL NKLQ
SWRFKDLQ 9 RWH SWpWHQFH HWSLp FLHXVH HWFRQWIEXH | @ YWVRAW GH QRWH RU DQLWP H

8 Q JWDQG P HUFL] VRXVQRVP HP EWHV EpQpYR®V HWSDUMQDLLHV SRXUYRWH HQJ DI HP HQW
1 RXV YRXV VRXKDLWRQV XQ P HUYHL@BIX[ SUQWP SV
Y%RQOH GIFVXLH

2 ABS/STD uAS PATSAI MK GRBA <R ATS2 Ry /S

&$/(1'5,(5" -$&7,9,7e6
1 RXV YRXV LOYWRQV ¢ | HXLCBAU B NRXLODOSRXUFRQQDWH CHOWHP E®1 GH QRAH SLRILDP P DWRQ

o $WHP E@H J«Q« DB DQOXH® MIQ¢ K
o / DQFHP HQWGX JXIGH GH FRKDEIMIMRQ SDUAASDWYH ~ MIQ¢ K

o -RXUH SRXUFRQWHU® P DOADMDQFH HQYHWY BV D'QV MIQ
7RXUH GX FRP W GH G| HQVH GHV GLRIW GDQV SOMHXW/ FRP P HUFHV GRFDX|







8=YNJ % J %=8N N
'T=1 8N 8! I N>

"27Q719284" (82779, " 28(7 <
" 28(A 63,=; "96,(6A 8" 832
" 28A *"4.8(8 " 28A 43@2" 6

9," 1 (28&32' 9,6(

9,32892( z&398( " 83(28,; ( (8%(2; (,® 28(

9,328B &3( 96 q %( 2A-86( ' (7" 227

6.7 (.1
6(1 %B96727

| Bp 18TI: 1048 | BSTEHB3A
E3E -THE3 i1iQ8TI?2 U-

396,2)361 " 8,32 <
9&( (1 (670,48 4/04-14378( ,+1

1289 (//(6 (03/2<t(6

1 RXV YRXV SUMHQRQV / «D 7UHP E@\ 2 XHIDW Q\GIDOWA TXL VHID DRRYH SRXU ®f &DUH RXU GHV
SHWRQQHV DFQ«HV GH / RVELQ2 UH FHWW GDQV @ 0 5& (@1 DQIP HID GHV V«DQRHV 9-$&7-9( HW RIMU
$PW GDQV P LGHX] DILQ GH JDUGHU BV SHWRQQHV DRQ«HV DRWYHY GXDQMD VDVRQ HARYD®! ' H
SOV HB YIMWLD GHV SHIRQQHY DQHV HQ DMAQM GH YIMWV GDP Mk 1 RXV OXL VRXKDVRQV @
ELHQYHQXH GDQV GTXISH HAVS«URQV TXH YRXV DXUH| B SOIMUGH ERXJ HUELHQWWDYHF H!

-H PH QRPPH &DWHUQH $XEIQ LOWUYHQDOW VRARFRP P XQDXVBILH HQ HP S@FHP HQW GH
' DSKQ«H 0 RQUUDIQ SHQGDQMWRQ FRQI« GH P DML 0 RQ P DQGDWHVAGDP «TRUHU MAFHWELDAY
DX[ VHMFHV © TXDDW GH YIH HAB YIYUH HOMHP E®! GH IDYRUMVHU @ SDUAAISDARQ VRAD®! HWD
FRKDEMMRQ DI TXH GH EUVHU QVRGP HOW GHV UMGHOWHY HQ 2%/ HW FRRS«DWYHV
GKDEIMMRQ - DWXP H «JDBP HQAMD UHVSRQVDELMA GH W<SRQGUH DX[ GHP DQGHV GH YIMWAV GDP W«
RITHUMV SDUBN E« Qe YRON HAGH BV MP HBIUHQVHP EGI $X SOIMUGH YRXV UHQFRQAHU

-H P DSSH®! 5R[ DQH %HMBP DUH R SUHQGV ®f LHDLY GH' DSKQ«H 0 RQIWDIQ FRP P H WDYDIGBX\H
GH P LGHX SHQGDQWRQ FRQI« GH P DIMUIW -H VXLV WAV KHXUHXVH GH P H MIQGLH ¢ X TXISH GX
&DUH RXUGHV SHIRQQHV D'Q«HV GH / RELQ2 LH -H VXLV SUWVHQM SRXURITUUXQ DFFRP SDIQHP HQW
DX[ SHURQQHV DIQ«HV GH @ WJIRQ GDQV B EXWGH | DYRUVHU BIXU DXVRQRP IH ®IXU LOWIDARQ
VRADGI FWGXUELHQ -WH $X SGIMUGH | DILH YRWH FRQQDIMDORH
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$WIHU + DXWHGH QR HUWMGIRW GHV GFDWILLHY - [pYUHU

/-DIMIHU RUDQM SDUG! * 5$3 D PXQ SV GH  SDUNFASDOMY HWSDUNASDON / RYW GH FHW
UHQFRQAH BN SHIRQQHY SUpVHRMY ROASX. GoP \ WNHU BNV DYLY GH KDXWH GH @ HU HAH SBUHU BV
GlLIPUHIN UHFRXWY SRWEGN 8 Q JUDQG P HFLj * HQHYIgYH 6DIQGRQ GX 6$5/ 0 5& GH/ RMEIQIGUH 2
6HWFH JIDMWGDIGH j @ UHFKHUFKH GH ®IHP HOQVDIQW. TXj - HDQ 5REHQV 7KHDIHQH HWO p@QH
5IRX] G(\SDFH ) IQDQFHV HWj 6DP P\ -R 9DUDQ GX &$$3 &KDXGAGqUH$ SSDDFKHY SRXU GXWY/
SWFHXVAY H STFDIRQY HVBXU FROUMEXWRQ | FHWHM UHQFROWH HQUEKIMDQWM ) p@FMMRQY DX
P HP EUNVGX * 5% 3 SRXUFHAM EHDI LQWWYH

BRILPH/ HYpH GHIRQG GX &3$/ IpYUHU

8QLP P HQHP HFLj RXWV BN SHIRQQHY SUVHOMY B GH @ \RILpH GH GDQWH FRXQW DX SURIMGX
&DUHRXUGHY SHIRQUHVDQOHVGH / REIQGUH 30VGH  SHIRQQHY pMIIHQALPXQHY SRXUGDQWHU
SDUBIHUXQ EHDX P RP HOWHWWRXWQIL XQH ERQQH FDXVH 1 RXV \RXKDVRQV pJ DBP HQAUHP HIAHUj
QRXYHDX BN &DIMHY' HVIBLELQY 6GHP DQ DIQL TXH @ 0 XQELSDOW GH 6D.QWS SRADILH SRXU GIXU
SUpFLHXVH FREDERIDARQ HWBXUNRXWHQ | GpYpQHP HOW

$ WIDHUGH SUYHQARQ / HVMIX[ GHKDVDUG HFWGDUHQW  IpYUHU

/ HFRP 1Y GH GplHQWH GHVGRIW GHY DQoVGH/ RELQIGUH D RUDQM XQ DWTIHUGH SUb YHQUWRQ \KU®BN

MX[ GH KD\DLG HWVGDUHQWDQP p SDU® 0 DMRQ @ G MpH 3UVHW WRXV IRWP H GH GMXWIRQ

LOMDRARNYH COMIHU D p\WWy JUDQGHP HOMDSSUhHp SDU GV SDWHSDQW / H SDUBIH GH SpUHQFHV D

FRQUEXp j FUHUXQ P RP HQWNYDQAHWHQUEKIMWDQWL RXV UHP HIFIRQV @ & RUSRUDINRQ GHY DIQpV GH
.o 6 DI SRADILH SRXUVRQ DFFXHO/ HY QHXI SDUNFLSDQW RQVELHQ DSSUbFLp CORMVY HARQWHSDUY/
S P IHX] \HQUEIDHV] FHAHQWX

&DIp UHOFRQWH VIXUXQH WpP DATXHWDQVSRW P DL/

" HV EpQYRBV \H \RQMPXQY DXVRXU GXQ FDIp SRXU GMFXWU GH GDSSTFDAWRQ 7UDQVW SDUBU GH
* RRIGI 0 DSV HAPYDOHU BXU QMU W MM B WDQSRUMHQ FRP P XQ GH @ 0 5& HQ FRP SDIQH
G XQHWDYDIEBIXVH GH P LaHX 300MHXLY SHIRQQUHYRQAGHP RMp BXULQWU W1 RXVDYRQVpJ DBP HQW
SUVXQP RP HOABRXUpFKDQIHINKU® W DD GHVEPQYRBV

$ P\ GH IHFRQQDMDQFH GX EpQpYRDW  DYUO

/HPHFUMGL DVWUO  VHWMXH® H pGUMRQ GH G PV GH UIHFRQUDMDQRH GX EpQpYRDW
$5% j @6DMIGH/ IRQVj 6W OYIHQ WHXQUDABWYVGH  EpQrYRBVGH®O 5& GH/ REIQqUH
GDQV XQH P ELDQFH IHWYH HWRKDBXUHX\H 6RXV ® WGP H GXQH \RILpH GH GDQH FRXQM BV
SDUNASDQW RQAHX GRFFDMRQ GH VAIQMIHU JWKFH | XQ FRXW/ SRXU GEXVEQN \KLYL GXQH FRADARQ
\KFH RIIHIM SDU 6DQGWD ) RRGAH FLHDAYH &HWM DQQpH QRXV DYRQV SUIRFpGp SDU WDIH SRXU

WP IQHUBN©%pQn YRONGH GDQQpH2 SDUP LONIHQVSUVHQW ) pCEMMRQVDX] I DI QDQMY

-RXUPHOIDPWYH  DYUO

/H  DYUOGHQHJU ® FROH@UH 9 IDFWYH 6DP DQMD' RWH D UHOFROAD  DQIP DAIFHVGH @
05& GH /REQqUH GOV ®f FDGH GXQH GHP LMXUH GpRKDQIHV HW GH GMFXWRQY
HQUEKIKDQMY 8 Q GoMIXQHU BXU D pW RIHWWDILQ GH \RX@ QHU BIXU SUpFLHX\VH [P STFDWRQ DX
&DUHRXU GHV SHIRQGHY DIQpHY GH / REIQqUH 30U GIXUHQIDIHP HQWFHY DQP DWEHY NRXHAKQ
Y B HAHQMHOEDQV @ SIRP RURQ G XQ P RGH GH YIH DRW HAFRQUEXHQW  EUMHUD \GHBUMY FKH
®V DQV GH ® 05& &HAM HFRQAH D pJDBP HQASHP IV GH SDURIHU GHV H SpUHQFHY GH
UHQ RUFHUGBN @HQVHAGH \RX\WMQUD P MIRQ FRP P XQH DXSUVGHV SHIRQQHVDIQoHY






3RXU FRQVXCRUHDPPDWURQ FRPSOqWH
6FDQQHIRGH 4BYHF W RMGOpSKRQH LQWHOOLJHQW
&RQVXOWWHQOBWENXN GHDWRXU GHVY SHUVRQGM\E IBYQpWHY GH /
ZZZFSDORWMEARR BULOHY XJG E HE B GED D G I D
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